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Cilj kursa

• Makroekonomija – studija agregatnih privrednih fenomena

• Upoznati studente sa osnovnim makroekonomskim problemima, načinom mjerenja makroekonomskih 
aktivnosti, međuzavisnostima na makro-nivou i mogućnošću analize makroekonomskih varijabli korišćenjem 
matematičkih i ekonometrijskih modela

• Nakon završetka kursa, student će biti u mogućnosti da:

• Izmjeri (kvantifikuje) vrijednost osnovnih makroekonomskih agregata;

• Opiše i analizira bazične makroekonomske probleme i međuzavisnosti na makro nivou;

• Analizira i objasni osnovne ekonomske međuzavisnosti na nacionalnom nivou.

• Procijeni uticaj makroekonomskih kretanja u zemlji na odabrane varijable;

• Analizira uticaj mjera makroekonomskih politika dohodak, zaposlenost i inflaciju

• Objasni efekat promjena na međunarodnim tržištima (robna i finansijska tržišta) na nacionalnu ekonomiju.



Sadržaj

• Uvod u makroekonomiju; Makroekonomski indikatori 
• Ekonomija u kratkom roku: Tržište dobara
• Ekonomija u kratkom roku: Finansijska tržišta
• IS-LM model u zatvorenoj ekonomiji
• Ekonomija u srednjem roku: Tržište rada, AS-AD model, prirodna stopa nezaposlenosti i 

Filipsova kriva
• Ekonomija u dugom roku: izvori i teorije rasta, štednja, akumulacija, tehnološki progres
• Očekivanja (finansijska tržišta, lična potrošnja, investicije, proizvodnja)
• Otvorena ekonomija; bilans plaćanja
• Tržište dobara i finansijska tržišta u otvorenoj ekonomiji; devizni kursevi
• Fiskalna politika
• Monetarna politika
• Teorije i debate u makroekonomiji
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Način polaganja

Kolokvijum (45 poena), istraživački rad (5 poena), završni ispit (50 poena)

• Kolokvijum i završni ispit se polažu pismeno

Kolokvijum 

• 30 pitanja/zadataka tipa „multiple choice“ (jedno pitanje – 1 bod)

• 6 pitanja otvorenog tipa (1 pitanje – 2 boda)

• 3 zadatka otvorenog tipa (1 zadatak – 1 bod)

• Trajanje 60 minuta

• Poglavlja 1-9

Završni ispit – pismeni

• 30 pitanja/zadataka tipa „multiple choice“ (jedno pitanje – 1 bod)

• 8 pitanja otvorenog tipa (1 pitanje – 2 boda)

• 4 zadatka otvorenog tipa (1 zadatak – 1 bod)

• Trajanje 75 minuta

• Poglavlja 10-25

Istraživački rad - Esej

• Esej na zadatu temu (do 3000 riječi); Rok za predaju: 27. maj 2021. godine; Esej se može predati elektronskim putem (e-mailom), ili u štampanoj formi
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Makroekonomija

• Proučavanje privrede zemlje kao cjeline
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Makroekonomska statistika

• Sistem nacionalnih računa (Računi nacionalnog dohotka i proizvoda)

• Proizvodnja

• Dohodak

• Potrošnja

• Štednja/Akumulacija

• Bilansi stanja



Makroekonomska statistika

Sistem nacionalnih računa (računi nacionalnog dohotka)

 Metodološki koncept na kojem se zasnivaju statistički sistemi koji su razvijeni u zemljama tržišnog 
načina privređivanja

 Međunarodno je priznat i primjenjuje se u gotovo svim zemljama svijeta

 Sistem nacionalnih računa je skup međusobno konzistentnih i nadopunjujućih tabela, računa, 
klasifikacija i bilansa koji predstavlja statističko-dokumentacionu osnovu za praćenje privrednih 
kretanja svake zemlje.

 Zadatak sistema nacionalnih računa je prikazivanje ukupnih privrednih kretanja od procesa 
proizvodnje u kojem se dobra stvaraju, preko procesa raspodjele do finalne potrošnje i procesa 
akumulacije.



Mjerenje proizvodnje

• Proizvodnja: Stvaranje koristi koje imaju materijalni i nematerijalni oblik

• Rezultat procesa proizvodnje su dobra i usluge kojima se zadovoljavaju ljudske 
potrebe, koje su relativno oskudne i imaju ekonomsku vrijednost, koja po pravilu 
ima novčani izraz

• Agregati proizvodnje:

 Bruto domaći proizvod

 Neto domaći proizvod

 Bruto nacionalni dohodak

 Bruto nacionalni raspoloživi dohodak



Ukupna proizvodnja vs. finalna proizvodnja

• Kako definišemo agregatnu proizvodnju?

• Da li je to suma vrijednosti proizvodnje svih preduzeća u zemlji?

• Proizvodnja brašna (firma 1):

• Prihodi od prodaje 100 $

• Rashodi 80$

• Plate 80$  

• Profit 20$

• Proizvodnja hleba (firma 2):

• Prihodi od prodaje 200 $

• Rashodi 180$

• Plate 80$ 

• Kupovina brašna 100$ 

• Profit 20$

• Da li je proizvodnja u zemlji jednaka 100$+200$?

• Finalna proizvodnja – 200$

• Međufazna proizvodnja – 100$



Bruto domaći proizvod

Bruto domaći proizvod 

• Vrijednost svih finalnih proizvoda i usluga koje se u privredi proizvedu u određenom periodu

• Suma ostvarene bruto dodatne vrijednosti (zarade zaposlenih, bruto investicije, profit)

• Suma dohodaka (dohodak od rada, dohodak od kapitala, porezi umanjeni za subvencije)

• Suma rashoda (tekuća potrosnja: domaćinstva i država, investicije, saldo izvoza i uvoza)

  OSDWVABDP

TSPOSWBDP 

)( UEICBDP 



Ostali agregati proizvodnje

• Neto domaći proizvod

• Novostvorena vrijednost. BDP umanjen za vrijednost potrošnje fiksnog kapitala (amortizacija)

• Bruto nacionalni dohodak

• BDP korigovan za neto faktorske dohotke iz inostranstva

• Bruto nacionalni raspoloživi dohodak

• BND korigovan za neto transfere

YtBDPBNP 

TrBNPBNRP 



Bruto domaći proizvod u Crnoj Gori, 2018-2019 

(izvor: Monstat)



Bruto domaći proizvod u 

Crnoj Gori, 2018-2019 

(izvor: Monstat)

• Tekuće cijene

• Struktura po djelatnostima
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Bruto domaći proizvod u 

Crnoj Gori, 2018-2019 

(izvor: Monstat)

• Tekuće / stalne cijene 

• Struktura po djelatnostima

• Kako računamo realni rast 

proizvodnje?



Bruto domaći proizvod u Crnoj Gori, 2018-19 

(izvor: Monstat)



Buto nacionalni dohodak 



Medjunarodna 

poređenja

UNIT Percentage of EU28 (2013-2020) total per capita (based on million euro), current prices

NA_ITEM Gross domestic product at market prices
GEO/TIME 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

European Union - 27 countries (from 2020) 97.6 97.8 96.5 96.8 95.8 94.2 96.1 97.2 97.4 97.3

European Union - 28 countries (2013-2020) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

European Union - 15 countries (1995-2004) 116.7 116.3 116.3 116.1 116.0 115.8 115.5 114.8 114.3 113.8

Euro area 113.0 112.4 110.5 110.7 109.0 106.4 108.5 109.3 109.2 108.7

Euro area - 19 countries  (from 2015) 111.6 111.3 109.5 109.7 108.5 106.4 108.5 109.3 109.2 108.7

Euro area - 12 countries (2001-2006) 114.5 114.1 112.2 112.3 111.0 108.9 111.0 111.7 111.6 111.0

Belgium 130.7 129.9 130.3 131.2 129.7 126.8 129.5 129.9 129.8 129.4

Bulgaria 19.8 21.4 21.6 21.5 21.4 21.8 23.3 24.6 25.7 27.4

Czechia 58.9 60.0 58.0 56.5 54.1 55.2 57.3 60.9 64.0 65.5

Denmark 171.9 169.8 170.7 171.7 169.9 164.9 168.6 169.8 168.2 167.9

Germany (until 1990 former territory of the 

FRG) 125.2 128.0 128.0 129.9 130.4 127.1 129.9 131.0 130.5 129.6

Estonia 43.7 48.3 51.1 53.7 55.3 54.3 56.9 60.2 63.4 66.3

Ireland 144.2 142.4 142.8 144.8 151.3 192.1 194.6 207.7 216.8 225.6

Greece 79.0 69.8 63.9 61.0 58.7 55.8 55.2 54.7 54.0 53.4

Spain 90.3 86.8 82.7 81.6 80.1 79.7 81.8 82.9 83.0 82.5

France 120.3 120.2 119.3 119.5 116.9 113.3 114.1 113.8 113.1 112.3

Croatia 41.2 40.0 38.6 38.4 37.0 36.4 38.1 39.6 40.9 41.6

Italy 105.6 104.7 100.9 99.1 96.6 93.5 95.4 95.3 94.4 92.6

Cyprus 91.7 88.8 84.4 77.8 73.7 72.4 75.9 77.7 79.4 79.0

Latvia 33.4 37.6 41.0 42.5 42.7 42.6 44.2 46.1 48.8 49.7

Lithuania 35.5 39.5 41.9 44.1 45.0 44.1 46.3 49.6 52.3 54.5

Luxembourg 310.3 317.0 311.1 317.6 321.9 313.8 320.5 316.1 317.8 319.1

Hungary 39.0 39.0 37.8 38.4 38.8 39.3 40.4 43.1 44.8 46.7

Malta 64.5 63.5 65.7 69.5 72.6 77.0 79.2 82.8 83.1 83.3

Netherlands 150.8 148.6 146.1 146.4 143.6 139.8 141.9 143.1 144.7 145.9

Austria 138.7 141.0 141.8 142.3 140.6 136.9 139.6 139.5 140.5 139.8

Poland 36.9 37.6 37.7 38.0 38.3 38.4 37.9 40.4 41.8 43.3

Portugal 66.6 63.6 60.0 60.7 60.0 59.5 61.6 63.2 64.3 64.7

Romania 24.3 25.0 24.8 26.8 27.3 27.7 29.4 31.8 33.8 35.9

Slovenia 69.6 68.9 66.1 65.9 65.8 64.6 66.8 69.1 71.3 72.3

Slovakia 49.2 50.4 51.0 51.2 50.8 50.5 50.9 51.6 53.0 53.7

Finland 137.5 140.2 139.2 139.9 136.6 132.4 135.1 136.4 136.5 136.0

Sweden 156.6 166.7 169.4 171.4 163.2 159.5 160.3 158.5 149.1 144.1

Iceland 128.0 130.8 134.2 139.6 148.4 163.8 191.3 212.0 202.6 190.4

Liechtenstein : : : 478.3 480.4 509.4 502.5 499.8 483.7:

Norway 259.6 276.0 296.2 288.5 264.0 229.8 217.3 222.4 224.6 211.5

Switzerland 228.0 250.8 252.4 247.1 244.0 262.2 256.2 245.2 235.8 237.9

United Kingdom 116.9 115.3 124.2 121.8 129.0 139.4 126.5 118.7 117.4 118.1

Montenegro 19.8 20.1 19.2 20.2 20.1 20.2 21.7 22.9 24.1 24.9

North Macedonia 13.6 14.0 13.8 14.7 14.9 15.0 15.9 16.1 16.7:

Albania 12.1 12.2 12.4 12.4 12.4 12.2 12.7 13.4 14.4 14.9

Serbia 17.0 18.7 17.5 18.9 17.9 17.3 17.8 18.6 19.8 20.7

Turkey 31.3 30.9 34.1 35.2 33.0 34.1 33.8 31.4 26.1 25.7

Kosovo (under UNResolution 1244/99) 7.9 8.3 10.6 10.9 11.1 11.1 11.7 11.9 12.2:

GDP per 

capita

Izvor: Eurostat



Medjunarodna 

poređenja

GDP per 

capita

Izvor: Eurostat

UNIT Current prices, euro per capita
NA_ITEM Gross domestic product at market prices

GEO/TIME 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

European Union - 27 countries (from 2020) 24,890 25,640 25,740 26,000 26,550 27,460 28,160 29,280 30,230 31,160

European Union - 28 countries (2013-2020) 25,510 26,210 26,670 26,840 27,720 29,140 29,310 30,110 31,030 32,030

European Union - 15 countries (1995-2004) 29,770 30,490 31,020 31,160 32,160 33,760 33,850 34,560 35,460 36,440

Euro area 28,840 29,460 29,490 29,710 30,220 31,020 31,790 32,900 33,900 34,820

Euro area - 19 countries  (from 2015) 28,460 29,170 29,210 29,440 30,070 31,020 31,790 32,900 33,900 34,820

Euro area - 12 countries (2001-2006) 29,210 29,910 29,930 30,150 30,780 31,740 32,520 33,630 34,630 35,540

Belgium 33,330 34,060 34,770 35,210 35,950 36,960 37,960 39,120 40,290 41,450

Bulgaria 5,050 5,620 5,760 5,770 5,940 6,370 6,820 7,400 7,990 8,780

Czechia 15,020 15,740 15,470 15,170 15,000 16,080 16,790 18,330 19,850 20,990

Denmark 43,840 44,500 45,530 46,100 47,090 48,050 49,420 51,140 52,190 53,760

Germany 31,940 33,550 34,130 34,860 36,150 37,050 38,070 39,440 40,480 41,510

Estonia 11,150 12,650 13,620 14,420 15,340 15,820 16,670 18,130 19,660 21,220

Ireland 36,770 37,340 38,090 38,880 41,950 55,980 57,020 62,550 67,270 72,260

Greece 20,150 18,310 17,060 16,380 16,280 16,270 16,170 16,470 16,750 17,110

Spain 23,040 22,760 22,050 21,900 22,220 23,220 23,980 24,970 25,770 26,430

France 30,690 31,510 31,820 32,080 32,420 33,020 33,430 34,250 35,100 35,960

Croatia 10,520 10,490 10,310 10,300 10,250 10,600 11,170 11,920 12,700 13,340

Italy 26,930 27,450 26,920 26,590 26,770 27,260 27,970 28,690 29,290 29,660

Cyprus 23,400 23,270 22,500 20,880 20,450 21,100 22,230 23,410 24,630 25,310

Latvia 8,520 9,870 10,930 11,410 11,840 12,420 12,940 13,890 15,130 15,920

Lithuania 9,050 10,340 11,180 11,850 12,480 12,860 13,560 14,950 16,240 17,460

Luxembourg 79,160 83,100 83,000 85,270 89,240 91,440 93,930 95,170 98,640 102,200

Hungary 9,960 10,230 10,080 10,310 10,750 11,450 11,830 12,960 13,910 14,950

Malta 16,440 16,630 17,530 18,650 20,120 22,450 23,200 24,920 25,780 26,670

Netherlands 38,470 38,960 38,970 39,300 39,820 40,730 41,590 43,090 44,920 46,710

Austria 35,390 36,970 37,820 38,210 38,990 39,890 40,920 41,990 43,600 44,780

Poland 9,400 9,860 10,070 10,190 10,630 11,190 11,110 12,170 12,960 13,870

Portugal 16,990 16,680 16,010 16,300 16,640 17,350 18,060 19,020 19,950 20,740

Romania 6,200 6,540 6,620 7,190 7,570 8,080 8,630 9,580 10,500 11,510

Slovenia 17,750 18,050 17,630 17,700 18,250 18,830 19,590 20,820 22,130 23,170

Slovakia 12,560 13,210 13,610 13,750 14,080 14,710 14,920 15,540 16,440 17,210

Finland 35,080 36,750 37,130 37,570 37,880 38,570 39,580 41,080 42,350 43,570

Sweden 39,950 43,690 45,170 46,020 45,260 46,480 46,990 47,730 46,260 46,160

Iceland 32,650 34,280 35,800 37,470 41,150 47,750 56,070 63,840 62,870 60,990

Liechtenstein : : : 128,380 133,180 148,440 147,270 150,490 150,130:

Norway 66,220 72,350 79,000 77,440 73,180 66,980 63,690 66,950 69,710 67,730

Switzerland 58,170 65,750 67,330 66,340 67,650 76,400 75,090 73,830 73,180 76,200

United Kingdom 29,830 30,230 33,140 32,700 35,780 40,620 37,080 35,730 36,440 37,830

Montenegro 5,050 5,270 5,130 5,410 5,560 5,870 6,350 6,910 7,490 7,960

North Macedonia 3,460 3,660 3,680 3,950 4,140 4,380 4,660 4,840 5,170:

Albania 3,090 3,190 3,300 3,320 3,450 3,560 3,730 4,020 4,470 4,780

Serbia 4,330 4,900 4,680 5,080 4,970 5,040 5,210 5,590 6,140 6,620

Turkey 8,000 8,100 9,090 9,450 9,160 9,930 9,910 9,470 8,090 8,230



Medjunarodna 

poređenja

Zarade 

zaposlenih

Izvor: Eurostat

NA_ITEM Compensation per employee
GEO/TIME 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

European Union - 28 countries (2013-2020) 32,487.8 33,129.0 33,993.2 34,328.3 34,964.2 36,073.0 35,888.4 36,309.8 37,177.1 38,168.4

Euro area - 19 countries  (from 2015) 35,845.0 36,546.7 37,096.6 37,657.0 38,148.3 38,694.0 39,165.3 39,846.4 40,736.7 41,526.5

Belgium 49,054.8 50,593.5 52,178.2 53,452.5 53,965.2 54,043.8 54,355.7 55,388.1 56,381.9 57,564.3

Bulgaria 5,287.3 5,645.0 6,082.2 6,617.5 6,987.4 7,381.7 7,809.7 8,629.9 9,464.5 10,119.2

Czechia 15,253.9 16,125.4 16,070.1 15,548.8 15,080.9 15,692.0 16,463.4 18,116.9 20,103.4 21,359.0

Denmark 49,180.4 49,833.0 50,793.1 51,515.6 52,293.9 53,167.8 53,961.8 54,904.9 55,759.3 56,481.0

Germany 35,409.2 36,465.5 37,430.0 38,150.1 39,249.6 40,343.4 41,269.8 42,341.5 43,568.9 44,876.4

Estonia 13,895.9 14,157.2 14,972.8 15,826.5 16,864.4 17,490.3 17,871.1 19,753.6 21,522.9 23,524.0

Ireland 44,845.2 44,470.5 45,055.8 44,838.2 45,250.4 46,137.4 47,279.2 48,660.1 49,930.2 51,700.2

Greece 25,643.0 24,760.5 23,805.7 21,826.1 20,855.0 20,736.4 19,970.8 20,269.3 20,628.4 20,833.7

Spain 31,449.5 31,459.9 30,996.5 31,029.9 31,073.0 31,375.4 31,356.7 31,581.1 31,989.1 32,666.9

France 42,735.0 43,727.9 44,680.8 45,486.8 46,019.7 46,514.6 47,066.2 47,986.0 48,828.1 48,762.7

Croatia 16,838.6 17,114.8 16,928.0 16,635.5 15,672.4 15,823.8 16,049.5 16,239.0 16,965.9 17,225.2

Italy 35,000.6 35,342.0 34,900.9 35,178.7 35,224.5 35,584.2 35,709.9 35,850.6 36,564.9 36,960.5

Cyprus 25,954.5 26,546.6 27,010.2 25,579.1 24,640.8 24,307.1 24,081.3 24,487.9 24,799.9 25,250.2

Latvia 10,258.1 10,533.9 11,473.6 12,030.0 13,045.2 14,034.3 15,054.3 16,200.8 17,510.0 19,056.6

Lithuania 10,309.9 10,939.1 11,393.5 12,006.3 12,559.4 13,285.9 14,131.5 15,478.0 16,696.5 18,402.6

Luxembourg 58,910.9 60,031.2 61,115.2 62,535.3 64,726.2 65,896.7 66,403.3 68,377.4 70,617.9 71,797.5

Hungary 11,936.5 12,261.5 12,196.3 11,909.5 11,540.7 11,719.6 11,949.3 12,874.5 13,296.8 13,714.9

Malta 20,010.6 20,739.5 21,424.9 21,871.9 22,221.3 23,522.7 24,950.3 24,950.7 25,763.2 26,485.4

Netherlands 42,141.0 42,928.1 43,765.8 44,561.6 45,295.5 45,149.3 45,870.2 46,332.0 47,239.7 48,586.8

Austria 39,392.8 40,200.5 41,282.7 42,192.1 42,980.0 43,816.9 44,861.1 45,590.4 46,917.6 48,232.0

Poland 11,515.1 11,749.3 11,973.3 12,134.2 12,447.0 12,712.0 12,770.4 13,846.6 14,952.3 16,084.6

Portugal 20,863.9 20,473.3 19,843.3 20,534.7 20,161.2 20,226.6 20,469.1 20,938.7 21,753.7 22,511.6

Romania 7,783.5 7,496.3 7,357.8 7,768.4 8,209.6 8,353.7 9,551.4 10,779.7 11,951.0 12,984.0

Slovenia 24,074.8 24,449.4 24,211.7 24,329.9 24,631.7 25,002.7 25,788.8 26,561.2 27,601.4 28,963.5

Slovakia 13,784.3 14,059.6 14,404.5 14,773.7 15,068.4 15,632.8 15,981.2 16,842.9 17,820.4 18,996.9

Finland 41,816.0 43,245.2 44,430.6 45,055.9 45,479.9 46,131.3 46,550.8 46,040.5 46,627.6 47,189.3

Sweden 39,958.6 43,513.7 46,530.4 47,742.8 46,441.9 46,366.8 46,993.9 47,132.3 45,964.5 45,961.2

Iceland 31,369.8 34,144.1 35,828.6 37,416.3 40,763.4 46,482.0 54,326.8 63,280.0 63,264.8 61,379.0

Norway 60,315.9 64,870.1 70,711.1 70,693.1 68,072.7 65,158.5 63,602.7 64,542.3 64,704.8 65,620.5

Switzerland 62,536.5 70,626.7 72,647.5 71,990.7 72,574.8 82,281.0 80,309.3 79,033.0 76,800.7 81,156.1

United Kingdom 37,622.0 37,821.5 40,995.0 40,413.3 42,986.2 48,140.6 43,934.0 42,313.7 43,010.2 45,181.4

Montenegro : : : : : : : : : :

North Macedonia 5,429.4 5,487.3 5,379.0 5,150.3 5,403.2 5,520.4 5,872.8 6,074.1 6,397.7:

Serbia : : : : : : : : : :



Produktivnost

• Izvor rasta

• Ouput/zaposleni radnik (radni sat)

𝑌𝑝 =
𝐵𝐷𝑃

𝐿



Medjunarodna 

poređenja

Produktivnost
Izvor: Eurostat 

UNIT Percentage of EU27 (from 2020) total (based on million purchasing power standards), current prices

NA_ITEM Nominal labour productivity per person

GEO/TIME 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

European Union - 28 countries (2013-2020) 100.7 100.4 100.6 100.5 100.5 100.5 100.2 100.2 100.0 99.9

Euro area - 19 countries  (from 2015) 108.1 107.6 107.4 107.5 107.5 107.2 107.1 106.8 106.3 105.6

Belgium 130.5 128.1 130.3 130.4 131.5 131.7 130.9 129.6 129.7 129.1

Bulgaria 41.2 42.1 43.8 43.0 44.1 44.6 45.8 46.1 47.5 48.8

Czechia 78.0 77.9 77.0 77.8 80.0 80.5 80.5 82.5 83.8 85.0

Denmark 115.5 114.5 114.8 115.7 115.8 115.0 115.0 117.3 116.6 117.5

Germany 104.8 106.1 105.2 104.5 106.5 105.3 106.0 106.1 105.4 103.2

Estonia 71.5 72.7 74.0 74.0 75.6 72.5 73.9 74.6 76.8 78.8

Ireland 141.6 144.0 147.3 143.2 147.0 188.9 182.1 189.2 194.0 195.0

Greece 89.1 81.6 80.7 80.7 77.9 78.1 73.6 74.3 73.4 72.9

Spain 102.2 101.1 103.1 103.6 103.5 102.4 102.0 101.9 99.8 98.7

France 117.4 116.7 115.6 117.0 116.4 115.9 115.5 114.8 115.2 117.3

Croatia 68.7 71.6 74.1 75.4 72.4 72.3 73.7 73.9 73.7 72.9

Italy 113.6 112.8 111.1 109.6 107.9 106.7 108.3 107.4 106.6 105.6

Cyprus 92.2 89.8 88.8 86.1 84.3 85.3 87.5 86.2 85.3 83.3

Latvia 59.2 61.7 63.6 63.0 64.7 64.8 65.6 67.4 68.6 68.7

Lithuania 67.3 71.2 73.2 74.4 74.7 72.9 71.9 75.2 76.6 78.5

Luxembourg 163.0 166.2 162.7 164.1 170.1 169.8 171.1 166.0 164.1 162.2

Hungary 74.2 75.0 73.3 73.3 71.7 71.4 68.1 67.9 69.3 70.7

Malta 98.1 92.3 92.9 93.3 94.1 98.7 98.0 96.1 94.4 93.9

Netherlands 115.1 113.3 113.6 115.6 113.7 112.9 110.7 110.6 110.3 108.3

Austria 115.8 115.6 118.1 117.5 117.0 117.4 117.8 115.9 116.7 115.4

Poland 70.4 72.5 74.1 73.7 73.6 74.6 74.2 75.1 76.9 79.7

Portugal 79.9 76.3 76.9 80.1 79.2 78.4 78.0 76.0 75.9 76.8

Romania 53.2 54.6 55.5 56.3 56.9 58.6 63.1 66.1 68.5 72.9

Slovenia 79.9 80.9 80.7 81.2 81.6 80.7 81.0 81.8 82.1 82.7

Slovakia 84.5 82.3 83.7 84.3 84.5 83.6 77.1 74.0 73.8 73.0

Finland 113.1 112.2 109.8 108.5 107.9 107.7 108.3 109.7 108.5 107.3

Sweden 119.1 118.4 118.5 116.1 115.4 116.9 113.6 111.7 111.0 111.0

Iceland 105.1 102.5 102.0 102.4 102.5 105.3 105.7 104.2 105.1 106.7

Norway 150.1 153.5 157.7 155.6 150.2 135.1 126.3 132.0 137.7 129.5

Switzerland 129.3 128.8 129.9 129.6 130.0 130.3 127.6 125.0 125.2 123.6

United Kingdom 105.6 103.3 104.2 104.0 103.7 103.4 101.4 101.1 100.3 99.4

Montenegro : : : : : : : : : :

North Macedonia 45.9 44.5 44.1 43.0 43.5 43.2 44.2 43.0 44.3:



Medjunarodna 

poređenja

• Dinamika ekonomskog rasta



Nominalne i realne vrijednosti varijabli

• Osnovna razlika je u (ne)uticaju promjena nivoa cijena na vrijednost varijable, 

pri ćemu realni indikatori isključuju uticaj promjene cijena, dok nominalni 

obuhvataju dejstvo ovog faktora.

𝑅𝑒𝑎𝑙𝑛𝑖 𝐵𝐷𝑃 =
𝑁𝑜𝑚𝑖𝑛𝑎𝑙𝑛𝑖 𝐵𝐷𝑃 (𝑡𝑒𝑘𝑢𝑐𝑒 𝑐𝑖𝑗𝑒𝑛𝑒)

𝑝



Nominalni vs realni rast BDP

Godina Proizvodnja hleba Cijena hleba Nominalni BDP Realni BDP (cijene iz 

2015)

2015 1000 1,00 1.000 $ 1.000$

2016 1100 1,05 1.155$ 1.100$

2017 1200 1,07 1.284$ 1.200$

- Nominalni rast (2017/16) – 11,1%

- Realni rast (2017/16) – 9,09%

- Čemu odgovara razlika od 2,01%?



Nezaposlenost

𝑛 =
𝑈

𝐿

• n- stopa nezaposlenosti

• U- broj nezaposlenih

• L – radna snaga (broj ekonomski aktivnih stanovnika)



Anketa o radnoj snazi, Crna Gora, 2020 (Q3)
(izvor: Monstat)



Anketa o radnoj snazi, Crna Gora, 2020 (Q3)
(izvor: Monstat)

Tabela 1 UKUPNO STANOVNIŠTVO PREMA AKTIVNOSTI I POLU, CRNA GORA TREĆI KVARTAL 2020

Crna Gora 

Montenegro

Primorski region    

Coastal region

Središnji 

region 

Central 

region

Sjeverni region 

Northern region

Ukupno / Total

1000 

Ukupno stanovništvo 619.8 148.7 293.0 178.1 

Aktivno stanovništvo 266.0 64.1 131.5 70.5 

Zaposleni 215.5 59.4 111.8 44.3 

- sa skraćenim radnim vremenom 8.5 3.9 ((1.8)) 2.8 

Nezaposleni 50.6 4.7 19.7 26.2 

- registrovani kod ZZZ1) 46.9 4.0 18.9 23.9 

- prvi put traži zaposlenje 23.9 ((0.5)) (8.2) 15.2 

Neaktivno stanovništvo 234.9 58.1 104.6 72.2 

Stanovništvo staro 15 i više godina 500.9 122.2 236.0 142.6 

Lica mlađa od 15 godina 118.9 26.5 57.0 35.5 

%

Stopa aktivnosti 53.1 52.5 55.7 49.4 

Stopa zaposelnosti 43.0 48.6 47.4 31.1 

Stopa nezaposlenosti 19.0 (7.3) 15.0 37.2 

Učešće mlađih od 15 god u ukupnom stanovništvu 19.2 17.8 19.5 19.9 



Inflacija 

• Indeks potrošačkih cijena

𝑝 =
𝑇𝑟𝑜𝑠𝑘𝑜𝑣𝑖 𝑘𝑜𝑟𝑝𝑒 𝑑𝑜𝑏𝑎𝑟𝑎 𝑢 𝑡𝑒𝑘𝑢ć𝑒𝑚 𝑝𝑒𝑟𝑖𝑜𝑑𝑢

𝑇𝑟𝑜š𝑘𝑜𝑣𝑖 𝑘𝑜𝑟𝑝𝑒 𝑑𝑜𝑏𝑎𝑟𝑎 𝑢 𝑏𝑎𝑧𝑛𝑜𝑚 𝑝𝑒𝑟𝑖𝑜𝑑𝑢
∗ 100



Inflacija u Crnoj Gori 

(izvor: Monstat)



Inflacija u Crnoj Gori 

(izvor: Monstat)



BDP, nezaposlenost i inflacija u Crnoj Gori



MONSTAT

http://www.monstat.org/



MONSTAT

http://www.monstat.org/

cg/novosti.php?id=2893



Centralna banka Crne Gore

www.cbcg.me



EUROSTAT

https://ec.europa.eu/eurostat/data/database

https://ec.europa.eu/eurostat/data/database


IMF - https://data.imf.org/?sk=388DFA60-

1D26-4ADE-B505-A05A558D9A42

https://data.imf.org/?sk=388DFA60-1D26-4ADE-B505-A05A558D9A42

